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HOPES OF NEW LIFE FOR HARROGATE TOWER STREET SITE

Gregory Projects Ltd has acquired the former bowling alley at Tower Street in Harrogate with a view to transforming the disused site into a new mixed use development.  
The successful Leeds based developer is preparing a planning application for a 78 bedroom hotel and restaurant together with 6,960 sq ft of retail/leisure space on the ground floor.  It hopes to submit this within the next twelve weeks with a view to delivery by Easter 2013.
In a significant mark of confidence for the West Park site, operator Travelodge has already agreed terms to lease the hotel and restaurant over a 25 year term. Travelodge already operates a hotel on Parliament Street. 

Tony O'Brien, UK Development Director for Travelodge Hotels, said, "Our existing Harrogate hotel performs strongly all year round and we have long been on the look out for a suitable second site. The former bowling alley acquired by Gregory Projects is the perfect location for us and we are delighted to be playing a leading role in revitalising Tower Street"

Richard Tovey of Gregory Projects, said, “The bowling alley on Tower Street closed down in July 2009 and the site owner had been unable to attract another occupier despite a thorough marketing campaign.  Over this period the buildings deteriorated and are now a bit of an eye sore.  We are pleased to have acquired the site based on the support of Travelodge which has given us the confidence to progress an exciting new leisure and retail attraction for the area.  The existing multi storey car park adjacent will benefit the development and we anticipate strong occupier interest in the ground floor as Harrogate is currently a thriving town from a retail and leisure perspective ”
Agents appointed to market the property are the Leeds offices of Jones Lang LaSalle and Lambert Smith Hampton.   Smith Cole Wright acted on behalf of Travelodge. 
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About The Gregory Property Group

The Gregory Property Group is an award-winning property development and investment organisation that has been responsible for the successful regeneration of a number of derelict, brownfield sites in the North of England. 

The company recently completed a £40 million retail park at Foss Islands in York in partnership with City of York Council, which is anchored by Wm Morrisons and has been fully forward funded by Axa Sun Life.

Last Year the Group began works to deliver Broad Street Plaza, a £50 million mixed use development in Halifax that is one of just a few schemes in Yorkshire to receive funding since the recession. 

Over 20 years the Gregory Property Group has developed or gained planning consent on more than 2m sq ft of commercial development the major part of which has been in the Yorkshire region. 

For further information please visit www.gregorypropertygroup.co.uk.

